^1%. iiu ^ jJj aIji ji> lii^t *t 
^1 Jlii jUI ^ tij 4^1 

.sirjji .4!>uii cu-A 4_! J ajLii jL-xj » 



(1 58/21:,»Lfli*a() 



1 idi^.J^JiJi^) {jMc^f^jiiJLhjt^ 

16 (J^vli/^) (jUb^Jl^lil^ti/^jU 

19 (r) Wy[,i.^i^^^-^i/j>\iS/ 

30 



® 



JjiLwu Mil It t ® 



iJiWu MlllH ® 



® 



If 



b^^i_ii>r c/^i_ Ji^i Oil" 



♦♦ ♦» «♦ 

. j];^;^;^^! Jibuti yii;3ijii ^i^liiiji^^dbi^i ^ui^^J^' 

[oo.i:^-Lj] 'l^cA:/ ^J>*;tri> 



.1429^(ciL*^13 (1156) ^2008^:^21 f 15 



(1 58/21:,»Lfli*a() 









j 6€.f^J — 







JVt:^i 1/lf/j^>}^ Jl^ jLlf Z^lf /l^ \fru>f>yL.j4/i^y.W\^ 

^1429^lc)L»*13 (1157) f2008j>^1 Ir15 ~ 



vjl 1>C ('C/n^/er Pressure) JLsIj/u^I ^ ^cf'iJj ^ UjiM d^^U d'^i^ Oi^/U ^-^(i^^ J'-^ 

^ di^L -^v^y^ t^ytTc^tOii^/^^^y^l^i^i^c^yj^^ 

4_ »jyr^(/'-^j(^l/vil ji^uZ X' (Normal) UL^/ Z Zs^" f/lT^j 1/ Ivl^ Z Z ^Ucf^i/I 

"i^l jJl^jl b ^ L .u)U>j b b" - J^Lc:.^^.^ J5J5 Lfj/Zjtiilr 

1 ~ ^^429f^ldi^^3 (1158) .2008^211:15 



I, i ** 

y v>L^jl /l JV^":t{r ^l"/!/ "c^ V' ^' 

Jt^ [^rt^l vl-j^ '^Lyl ;jj_SL_d„.] 



J/j^ ^1 y^lf J (jv 
^^^^ f-^ >Ji/^iv/'^ fe" ijLjt:^ j:!: 9y^i 

-(ijU-yLZ-zLi^JlPjul 



»1429^(ciL-*13 (1159) .2008^21 tlS 



(TO (TO (TO (TO 



t (J; (j> l/I l/j (jf Ui- l/I c^J> (/^ 



A ~ ^1429^lc)L»*13 (1160) .2008^21 MS 



^(-^ i^L-^jl Lif'--^ t> 

jt ^^j^/lti^i^ Dljjt^iji 
iiji iiji^ 5 j;];-.! © 

1^ ^ ^1 ^ 
0\A2°i^\d'^\Z (1161) .2008^21 1-15 



[o:5^l] 



, / b> L~ I ' I I ^Lr>* If US^ ' - ^ U 

iDViv^c^i/^vjir* © 

ill Ju^i^x ^ 'ti? ^if 4^ 

® 

L j\^yi ^i^jt '^/L iiMd/jt^- 1)4 
[vr A :t5X.j; - r rrv : ijbjji] 



iK" ^LXA f ^Li" © 

I4l£- dji UjLp ^ (D 

• ^ . <J^J 

2£j 0 ^'sSui (it/ ^ >U c./>" 

(/)^^^vyLf^ ^cPJjiJy^Mii.^ 
"Jij^jij l;^ l/' (J^ ^ i/i- lA^jj^ 

2l M!r Jr-v^ JJl/l>f ^>^^ cJ' 

I, I, ♦ 

g'(b>fc-i(i.irjrJ>v)o^^Li © 

^A2°^^\d^^Z (1162) .2008^21 MS 



: l;^ (^2- (/jj J / ® 

:tyj^L?f(|^l_^>. ® 

i>:;^-i^uyji /^ly^i'Uvi ^f^i/i-^ t^»>4i^ 

:J;LLf f- ® 

ti)f Upv^vji JL? t/jlil^ U^vivL 

_ c'^ i"' ^ ^ ^ iT-if ^ ^ ij ^ I* >^ >^ ' if 

W <x5!x5 

^1429^(ciL-*13 (1163) .2008^21 1 



cTi^^vyl J^<:^ JU»> f/c^lvuTI ® 

[<ir/r:(jjyu(:if] 

^/L t/u!'''i* J A di^/^'v ^' ® 




[0 ^ Ijj,* '^'C ''^"■*] 

£r^iiXjt /ilfcl? uTL^t^^ il^c^/^ ® 

^U^i^v j^C w^^L-c/ JjiVl^v 0^1; 41 ^( y<£. 

jl li** j^l5' ^ <dJl J^j ^^1 
[t ^ « '-ly 'V:^ JJL^] 

;U fiP (^/Ji^^ uifT uCii tf J/iJ L 

L>>? ^/J U l^lfiJ/ 



tr 



{iu/^X^'0^.^\/cr.M^^/>AjC\ ® 

/j>\Jii\/y.2^ fj>\jy.\j/dy LfjifJhM'c/l 

c/. Jjiy c.y^i_ 41 (it vii^iyi ® 

^ y If y Jj> 'Ur ^ t/L^ 

6>^/'(ji 4 41 y>?^^ c/j 
v'^ ly ' (jf '/i y ^^^C ^^/umL (jy? 

^ U> ^ftl? ^L^C/^ i ( (i^ L~) 

/l J ^ ij? ^ i?L!? L^t>^ Jj y i/y 

1429f^lc)l^13 (1164) .2008^21 1-15 



y U^X/^ ^ ^ r,t^ ^vlf i'L-^ rip i I Jr-v 
_L/y yy^j/cf- /^/^A 

U f l^v I ^ b A ^ I ^y^^ U 

^1429^lciL-*13 (1165) .2008^21 1 



c/-^J^/^A4\,l./f^iS'y.iSd^/jj^d^ 
o/^y,<^4_uifyrL a&^'r'v:>yif ^'^^ 

orJiy^y^yc{?^v/L/s^uu/i_#^4;^/> 

[l»l:(/.r:^.^l^] 

ji^i 1^1/ S c^i ;u ^ jj 

: - tr 



[ ^ ^ ^ 'V:^ '-u*-l Jii—] - (i^Lfr^Jl 

1/ Bf (f\\jjjll-.^}f^. J^^/^ © 

-u>?fc/63(j^uyj^t3L7^>^*ti'' 

U^r/X/^l^Lf^L^l^lt^^^'ic^y^ ® 

sj^lj (ji ^>i^ (/^ f«L (jy^" (Jl y-^ A iv^<::_ 
L 1/ O^J I i_ ^1 ^y^- 0^ J U £ l5>V 

Oii^Xi L I c.y^/ jjri ^ 



i'L'^ jij^ vi( i_ UZ Vy fcK i^'C jy) 

(i y£ r/^YifY^" ^ ^ "^''^ 

[ ^^^'•(J^ '^'^ 'Ju^i JlU*v«] • © J*** 

,>^yyVZ^>^-'l^^>!r,^X^'"t)^ 
t/jL wvji L u »/> ii^^i*:^ jiJljlj l; 

^A22^\d^^Z (1166) .2008^21 1-15 



h flic' I J L J>f ij tji/i^y ij ^Jj^vH u iJi-Jl 



^1429^lciL-*13 (1167) .2008^21 tlS ~ 



J1A}}>} 'jt 'i£j Jl> l^'i'U fvii ^0 iTuyw 
("1 



^A22^\d^^Z (11 68) .2008^21 1 1 5 



j'i ''ti L L ^ JrT.^ 1^ (^4^ ^y <^ J> 

L«-UU(>V '(ii>*('tl-'l>^ tlir'^^l^^^'l] 

^jy^ f ^ ( ^t^" :*Ly ^^1/ S/^Y ^ ^ ' 

^1429^lciL-*13 (1169) .2008^21 1 



uy L>"c/;; Lr/:^J: ^ ^- l^^iv f/t^i/i^ia^"' 

■ SJ^^i Sdhi^i U<! lit;) l/JlP J ( 

J.^ ?^ y ^ (j (j f i'u/ ui^ 



Jry <^ uftl C t -M "if i t^/ ^" 

i/i^ u^i^^u y^- ^ ^-u%" 

jy?i t^/ /( '(J?/ Uk't/Jl' tilf ^ 

fA 



J// /[/l t^ui; y ^i/vA Jifi f I/' 

Uy? Lf'^ Vc/^ Ll/^y^J'U r "t;)L>"/o^L{? 

c.yyrr^ 1^ .'c^^i^' i 
^)<yif L/^!^y!bc<</^li_^f!cA^IX'^' 

^ i; ^ i/M L d i/if yy4 ' iTj^i^v /[/^LrU 

<i/y ^Li_ ^ y^ic^/ !^y ? J j^^l 

1429^lc)l^ 1 3 (11 70) .2008^21 1 1 5 



(Y) W(l9 



cr- (»-«^ t5 -(-itj -»-» )) 

j^jLp jt—o j;>> J <L_) fit diilij' jL«Jl c-wj 

[JUI 

4( i_ jj/i/'^ L^v-^:^^^ /^y^" 

U jy J? ^ ^l^ L^^ »^ J) ^fcl? Ji;^y^ 
^ J? L cf^uTu^T J// ^ L ^^If 



!.1429^lciL-*13 (1171) .2008^21 1-15 



^ji^i 5/l>l Lfu>' ^/l JlV-l 

lTc/^ ^ t^v ^/^ uii J£ 

-i^^iyd^u/ 

~ 1^ 



if'^ Jt^u ^J^jt ^7(/L 

^t/J^jht iUU J^£k, ^ ^ 

S^/Ji i ^ trlf Lb. Jy ^i^Xi^i^wXl Cl / 
^ ^>Lrj?^ C^Jj^i jy k>r 
Lf^ L y? ^ J>7 J- ^ c/^L> c^l c/j'i iJ^ 



lTJ^^I J'Vl^/^* J>t^y ^L>'I^ ^LJi t^L>y 

[Y :cs^l] (( ^ 

(/( liJvl/^li (ji JL ^vfe'li^^f 1/ /Hijf, 
l^'i-lj L^vO^i (>G*t jtJ\.Jl Jfy 

1429^lciL»* 1 3 (11 72) .2008^21 1 1 5 



/L^ ^ jjl I ij^r*^ 
j ^O^iSf^ii^ Ji^ tr^J^J^^i^J: 

^iri /(/j?0''^-LH^-4 : o^^y ( ^ (ii) 
(3>f 2? (ji Jy J*^- J ^ 

cTi-^Livl^'^^l (/Oil 

(/^ L M i:- L~>^ ^'jt Jy ^i^j? 

j^t — ; "J 12> U j^ji/ L- Jl>? 
^1429^(ciL-*13 (1173) .2008^21 1 



Lj/cf- if' (/i Jy 9>LiJ Jl ^ /^'^ L ^* 

^ ^/J^u lT^l ^ cf'i ^r- ^ 

Ivy y ^ i'i^ ^ /-^ 

lTlT^L i^r 

y jy L (/oL/i Jliil^ L5j//>l>f Lf^ L ^ 

^ tyj^j*^ j^i/iif-li^-i J'Vj% 

Ju Jii/cf-iJ^ i-I^UiiHi^ ifcf^L ^ 



fj)S:t^[jt jLiXi^yi (^i ^y^jj y^u 

^ (jif Jy ^ J;^ Di^'c 
(ji Jy Jvy cTjJc/ j\ [f^ l Lfia?"^ 

^>ti^d( J^Sji-P- tjfX/jJiiy iS^ L D^li^L^v-^'' 

_4 S£ 1 - - 

^ L^y^l L^J L ^ii- (uncertainty)>'/7i ^iy^J/J^ ij ' 
rr 



cfe^ d/A)j^^ ^lT^'^ Jy ^iviU^v^^f 
- fc- u j:! Jy C?' J^^Jy 

yj ^ (X j/Jy ui^i c/' (^i^j/t- ^/'-''t^J L>^ 

hlO^^ if L L^v^:. lT^ L ^- ^ 

J'VJ^- (i) 

J'Vj7:......(ii) 

^y i^^jJ/r (/^ L 1^ 
iif^ li^ Ljt: - Jy ^i^^^-zi L~ If ij:! Z_ l/ 

yJJy if^l ijy^vj)f<^ Jlf (j Jy ^■'c '^^^ 
1429^lciL»* 1 3 (11 74) .2008^21 1 1 5 



<W <W <W 



042-7354406 : 54000y>f IJ i^v Jlr^ 
0\A2°i^\d'^\Z (1175) .2008^21 



Donation) 

u J^u> ly^ > i> cf-^^iy^'/^ i/ 
t-/a5i^0t;i^^i?>>a^/ur'(jjyG* 




rr 



,1429^lc)l^13 (1176) .2008^21 1-15 



t^lvj^ l/i; (/Cil JU-j Jlf <c/j> C'^ It Oii^'^i^ 

2l r ly y o{? 2^ ^> ii> lTl^ Ujf iX 
ul^-Jd^^'^J^ 



(( ® )) 

n : »v Ir ^ 1 ♦ :> yr y l/i^j ^ ^ J j>tJ^ ^ 6 " 

(Investment j\^^^hj}^^j\fJiJ'hb^\ 

Procedure) 

4^ u y^^ " y fc>? »> ij A i:^ u-ij u I J L ^ i/^ 

i_Xbv^Xf>^ tr^L^'/lx 3h (/ tf 1 Jl 



,1429^lciL-*13 (1177) .2008^21 tlS 



r<5 



!!!^ Lf'v^rvl? j:!: c^i/'iJy ji/<^ 
ijf J^h '^/^w y j>\ y dl^ i;/* L (ji 

Jl>-^l Lf' c^/l^^ C^2->J >i<:Li^4l c/^t/l 
jjL/y^Olfy^ULT^IJ^^l^il^L/jiU^^I 

t^y jO^I/ 1^1 ^ 

re (Tripartite Partner Ship) 

ufji fe^Ji^Jii^^i^f jr-^ y<^ ij t/Jf^)^ i£- 

jf ^/(^ ut d u^^i ' >^lA H^/'A ^'^\^L>y 

n 



ir>7 jyii tw:i- (/< J^Uiy>; Li tv-^ i>if 
41 L^L >f r~j\'>S<^ [f-^ M y» 

y>\>.\S^.j^^J:A>j^ fi^i/ ^ 

/T. ;/vL^(/^ »>b((3i;i 

Si Sili* 

^ii/ii3^y>fL^iX<^L^tKvii*j^ C^>? J^lT 

7 t-o/ »i ^ ^ ^ fcK l>? ^ 

i_if ^ L 4-4^^0/'^ f^(/' 

^^'1;"-^^^ c<^L>"9iii*2lvyisj/cJUyi( 

j}i t^7c:^j\fJ\.lJ^iJtj}j/JciJi::J/ i}j\f^y^j}\ 

-t/J^uc?'^(/Oii /u^iOi; 

L'>o^'^ J^t ify jli iT^vOv^f J/yiXj?UiL 
l^'Ci-Xlp/Lb. !upl.b.Livl^> 

J^Ji^S^^ ^If t (Financing) t^i^^ y<i_j vivf 

^A2°^^\d^^Z (11 78) .2008^21 1 1 5 



»> UvysvL iviiJ^ (/y>f fc-> ^/^\>/j7.\: 
'%rn%r»u%rn%rn%i»^j;r{/i;t^ 7.\: 

u/ '.L di (jLjC ^vL>^^ M^-) r* 

X wvj 1^ ijCv (3 L i\j ci"' ^^1^*1 (f/l 
jif-y ^jy c^^i^^L, iji/u}jl^7 

^1429^lc^L-*13 (1179) .2008^21 1 



,1/ Al-Murabaha in theory & Practrce 

/c^i (/I X J; UJ L X. X^y<f^ ^ (/' -(J^l' 
J^c^ clJi^.Ut cli^y: if^cl^' 

\\\^\Sj'\i'iL.^^ c/>^ 

iJi 

(( ® )) 

i}jGiihj^\^ti))^^^jt iJi/t 

\S)7.)L. '^'j^d^ i^y^^ f L 

(Non ^vcJt^ JlV'C^^Uli^f t)/^L^L 
^vjl vl?y l,/j:^(jy c^UJ'V' >-<^ -'-^ j'-J 



~<^\yi iJ^xK ^i^U^ L ^ L/i/fe^i^ 

"I r^>t/6^^^>Lr(^Kii?)c/^i 

(Jv Generation Jyr L I /Jj^- l/' ^^^^ 
Jy J c^l ^ 1^ ^j^v ^^-^ U-^ 

,^L-Z1 t/L^ (Zl cf'j ^'iJvj I (iv ij^ J (ivy <^ t/ 



J'^ic.y J>? L^/cP'i j'^^-t^ ^--^v^ i^' 

viiPrime Marketiijl^r-Zl c/^Jl^l^liJ^ l/L^^^ 
^ c<< (J^ Jiv Sub prime Market (Jy L" Jr' 

Organistaion uiJ*^^ 

of credit operations under Islamic banking 
"r^ ^'^''^iljU \S ^i/"'' j>\ <^ LTjisystem 
^j'tZl Equitable distribution of risks concept 
1429f^lc)l^13 (1180) .2008^21 1-15 



<L uliJ^ li L ijh li 0 Organisation^ U 

^ Al-Murabaha vil l//^ J-L^U L ^;/( / 

^^Mf^f'c^. ^tj^iftj i> 



^t^i7^0ii^j:fj/uyi.^/viu/y^ut3^>^ 

(Biminishing partnership) ^ l> ilv w ' 

(/'y? J. li^^ ^ V ^ I At;) ^ ® 

'/Jl^y:yV^'->>/u/-^>^jD^i^ 

Al-murabaha in theory 8l ^jt^i^^ 

-(/jls< L-i::^ (jy practice 



»1429^lc)^^13 (1181) .2008^21 1-15 



±^J\ Jil ^l^vjl J=>^Lj?' JL J^^ 



^U<(^V^(V ^^^^ 
7244973y>fV]jH^ iQIJ'iL 

1429^lcjU^13 (1182) .2008c^21t-15 



Dij>^yy I'ln.^ L,\^J^,^ Or^tiSj^^^^i" 
^1429^lciL-*13 (1183) .2008^21 1 



^ ^ (i/E^^iH p U>2l j b 1? i;/ i_ (jy ^ u 
; - n 



tlf3^vlj>i c-^j^ ^j^ii* ^l>t^ <Lfy I'Ly^wlX 
j)l -^Ly Ji/ ^/} lT J.LL ^Jj^i) 

rr ~ 



(j>L> c^lv j/L' (/I vil <LL; <il jbB'>(fl 
1429f^lciL»*13 (1184) .2008^21 tlS 




^429f^t^Ji^^3 (1185) .2008c>-^21 1-15 



L/yi* lilf J>^ ^ (/^ V* >^ 1^? (Z' t-l/^ LvJ S/^ 

- o^^ii f^^-Zij ' ci ' (>: t-jjii i^^y;^ J/^viJvij,u/j'^uU'>' f Jb iJ/,<^\j 

f(/-i(f L^^C)!.^ L'/blu^ cJL^>?l. j?l> CiJ hi^-ufl/^^iff^d^-Jt ^'j ii^^dJ'cr^^ 

0454-203447 it^y-t^i^-jjli Jl/^U^Iy b^y> ijj^c)^/ljjlj/£i U 
0334-7533601 iJl^^-^L^At^i^C^jljJl/dL^^C: If ^t;)(/(vt^(>t^jy^ 

c/^}^J[/AUi^dif»/yAM^J^J^J~hJ^t^j}\^ (r) 

rr ~ ^1429f^lc)l^13 (1186) .2008^21 MS 
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